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Background

Michi Kuwahara

Apr 1986 Joined the Company

Jun 1997 Hitachi Zosen U.S.A. (currently Kanadevia U.S.A.)

Oct 2002 Universal Shipbuilding Corporation (currently Japan Marine United Corp.)
May 2011 Hitachi Zosen Inova (currently Kanadevia Inova)

Apr 2015 General Manager of Corporate Planning Department

Jan 2018 Chairman of Hitachi Zosen Inova (currently Kanadevia Inova)

Jul 2020 General Manager of Corporate Planning HQ and Operation Planning HQ of the Company
Jun 2021 Director of the Company

Apr 2022 Managing Director, General Manager of Environmental Business HQ

Apr 2024 President and COO

Apr 2025 President and CEO (currently)
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The Current State of Kanadevia

~ Global No.1 Waste Treatment Solutions Provider~

Waste treatment plant delivery record

N O. 1 in the world

Expanding to 44 countries
and regions around the world

543 facilities in Japan
977 facilities overseas

{including facilities operated by licensees)

Since delivering the first large-sized Waste to
Energy (WIE) plants in Japan in 1965, we have
consistently provided engineering, construction,
aperation, and maintenance services with a facus
an Waste to Energy plant. In addition, we passess
an overwhelming share in overseas markets
where demand is rapidly expanding, and we are
cantributing to hygienic waste treatment and the
supply of clean energy on a global level.

Biogas plant delivery record

World-class

Expanding to 21 countries
and regions around the world

20 facilities in Japan

43 6 facilities overseas

{including facilities operated by licensees)

Qur Group possesses the biogas technologies of
Kompogas® and Schimack, which have achieved top-
class results in Europe, and we are expanding cur
Business to the United States and various Asian coun-
tries where erwircnmental awareness is grawing.

In addition to both dry and wet biogas technolo-
qies, our Graup possesses a wide range of tech-
nolagies including biomethane purification
technologies.

Jbrkapmg Biogas (Sweden)

Mumber of operating waste treatment plants

We contribute ta lacal com-
munities through the apera-
tion and maintenance of
waste treatment plants.
Furthermore, we utilize
advanced Al technalogies ta
provide remaote support for
labor-saving and automated
facilities and to monitor the
status of automated

49 facilities

in Japan

3 facilities
overseas

aperation.

(A5 of March 2025)

ANTEC

In-house operation and participation in the overseas waste treatment business

Capital participation in the
Waste to Energy business
- Dubai, Abu Dhabi, etc.

In-house operation of the
biogas business
- The UK., the U.5., Sweden, etc.

Number of overseas companies
acquired during the period of the
“Forward 25" Medium-term

Management Plan: 8 companies

Previcusly, our overseas business was centered
around EPC (engineering, procurement, and can-
struction}, but in recent years we have been
actively expanding into investing in Waste to
Energy projects and thraugh the in-house owner-
ship and operation of biogas businessas.

Thraugh these efforts, we will cantribute to the
realization of a global resource recycling society
while striving to build a sustainable business
faundation.

Strategic acquisitions

We are actively engaging in MEA overseas to
expand our overseas business and achieve cantin-
uous business expansion (long-term operation
and maintenance services, etc. after construction
completion).
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Kanadevia's Value Creation Process

Corporate Philosophy, Our Management Stance, and Our Standards of Business Behavior

Tha basic philosophy of the Kanadevia Graup
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Business model

A solution partner for a sustainable,
safe and secure society
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At a Glance

Pillars of Success (Materiality)

Taking as our starting point the problems affecting sockety, we hawve identified key risks and
opportunities, and we have established "Seven Pillars of Success” from the perspectives of
our stakehalders and society as a whole, and In light of the impacts on business eontinuity.

Complete creulation of | | Maximization of enviren- | Response to intensifylng

Carbon neutrality S BURCES ment's recovery power natural dizasters

Maximization of

people’s well-belng Enhancement of cornporate governance

Sustainable procurement

|Strengths_ >

Outputs

Environment
Business

Focus areas

= Wit plants

» Hiogas plants

= Elgctricity retall business

= \Wiater and sludie treat-
ment facibties

= Dezahination plants

Value provided

Focus areas

» Semiconductorelated

= Precision machenery for the
food and medical sectors,
et

Infrastructure
Business

Focus areas

* Bridges

= Hydraub: gates and flap
aes

« Resriforcemend and be
extenson for supemna-
ated infrastruciue

Focus areas

= Marine engines and SR
systems

» Frogess equipment

= Power 1o gas {P1G)

= Wind power generation

Qutcomes

Environmental value

Impacts

Our Sustainable Vision
for 2050

1. Realize zero environmen-
tal impact

2. Maximize people’s
well-being

| Sustainable Vision
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‘Kanadevia

-.\Technoﬁogyfor pec:ple and plunet

Kanadevia Corporation

October 2025

Reference: https://www.kanadevia.com/sustainability/data
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The vision outlining our desired

image in the year 2050

(1) Realize zero environmental impact
(2) Maximize people’s well-being




Vision for 2050, “Resilience Eco Society®”

Planetary Boundaries
=The limits of the range within which the Earth’s environment can return to its original state and remain stable even if changes are made

to the Earth’ s environment
Fossil-based plastics

Carbon neutral "
net zero impact

* Climate
change

Due to waste =
disposal &t New chemicals
local sanitation and concentration

improvement of

environmental
impact Rate of
*Biosphere 30 {eile)
integrity Ozone depletion

Ecosystem
Disappearance

Environment
resilience Atmospheric

aerosol loading Achievement of zero
4—— emission levels of

hazardous chemicals

* Land use
change

Minimise waste landfill
at customer sites

Freshwater use
(Blue water)

Ocean
acidification
* Freshwater

change
% The following goals apply.

"Net zero Ore usage burden"

Biogeochemical cycles
(nitrogen and
phosphorus cycles)

Water positive
Regional Resilience Eco Society® (Source: Stockholm Resilience Center (2024) prepared by Kanadevia)
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Kanadevia' s Vision for Innovation

Carbon Neutral

Carbon Neutral Solution Business in the

value chain
Kanadevia Group will accelerate decarbonisation across
the value chain by linking green hydrogen, storage
batteries, CCU(S) and other technologies around
methanation technology and waste-to-energy (WtE).
- Utilisation of renewable energy through catalytic technologies.
- Establish CO, recovery technology by 2030 and develop

e-methane utilisation business by 2040.
- Value chain linkages, regional linkages

Kanadevia

Technology for peaple and plonet

Resource Recycling, Nuture Positive

/ rtn.-:.;‘\ % —
éﬁ . I o
@ Zero-waste hubs

Establishment of a local Resource-Recycling
Society

Kanadevia Group will build a Resilience Eco Society®
based on regional resource recycling by integrating
technologies such as recycling, water treatment,
methanation and hydrogen production, with a focus
on waste-to-energy (WtE) incineration power
generation.

- Optimised treatment by standardised plants

- The company's main focus is on the development of
a Resilience Eco Society® that integrates recycling, water
treatment, methanation and hydrogen production
technologies.

- Reduction of environmental impact and accident risk

© Kanadevia Corporation. All Rights Reserved.




Strategy Towards Net—zero Environmental Impact

Target treatment volume WtX to all waste treatment
(year) 9 million tonnes/yearx1 téﬁr?gsT";é??z LELEL 4 Zero environmental impact
(Japan General Waste) A P "pecili s by N
2050 {(worldwide) Realisation of "Resilience Eco Society
Methanation o amethane™
Material g
2040 Green Recycling SAF'®
Hydrogen Chemical Bioethanol .
Carbon Water Recycling Conversion Biochar
Neutrality WtE electralysis Bio- - — i
2030 carbonisation logasification Plastics Raw
Marerials
WX t Food waste t Paper
WtE Plastics Organic waste
— Separation technology, ..
Incineration separation at source Electricity
st Landfill
i : Valuable i
mms = Waste Resources

*1 2050 Projected amount of general waste generated in Japan™ 18 million tonnes/year share of treatment 50%.

*2 Global waste generation forecast for 2050 3,401 million tonnes/year 40% share of treatment (including Inova)

*3 Draft medium- and long-term scenario towards virtually zero greenhouse gas emissions in the waste and resource recycling sector by 2050, 2021,
Ministry of the Environment data.

*4 Estimated from Waorld Bank (2018) "What a Waste 2.0: Current status and prospects for global waste quantity management towards 2050" data.

*5 Synthetic methane produced from hydrogen produced using renewable energy (green hydrogen) and CO,

*6 SAF (Sustainable Aviation Fuel): Carbon-neutral aviation fuel produced from biomass, waste cooking oil and municipal waste.
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Kanadevia's Vision of Resilience Eco Society®

Kanadevia will provide “Resilience Eco Society®” services focused on advanced recycling infrastructure.
In such a world, the concept of waste itself disappears, and all waste is recycled as a valuable resource.
It is not only a place where the local environmental impact is controlled — it is a place where the people who go to Resilience Eco Society® feel proud of our

town and happy to live in our town.

Resilience Eco Society-

by Kanadevia Group

3. companies/Municipalities/
€} Research Institutions /
(Organizations to IndiViduals)
‘ are reborn as newi ue and
m’ delivered to consiimers by

nrgani:atio?ﬁ individua

iﬂﬁ WitX

@
‘ 2. By breaking down gathered
resources, various materials
m emerge to create new value.
1.ineach region,

unused or discarded
resources are collected.

RES comes with a suite
of features that
generate new value.

Creating elegant
and sustainable
clothing using
advanced
materials derived
from discarded
plants.

Developing healthy
dishes using air-
derived protein
obtained from

€0z and water.

Development and
demaonstration of a
permaculture eco-
house constructed
using wood-grain
patterned biomass

& building materials.

Development and
demonstration testing
of bicdegradable
medical devices derivd
from callubose and
medical devices made
from biomass materials
that return to nature,

4. Products and services created through RES, along with
new waste resources generated by RES itself, will be
recycled again.
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Introduction

Taking on the challenge,
through the power of technology,
to create a world that lives alance with nature.

The Earth we all inhall r &, That it can be both kind
O SATEE I e and ear

nny wnth the plan“_ i




Kanadevia

Technology for people and planet

(Note regarding forward—looking statements, etc.)
The forward—looking statements such as performance forecasts included in this document are based on information currently

available to the Company and certain assumptions considered reasonable, and actual performance may differ due to various
factors.
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